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··~ This Memorandum of Understanding (MOU) is made at Mumbai on this 21st March, 2018. 

Between: 

LALA LAJPATRAI MEMORIAL TRUST, registered under the provisions of Bombay Public Trust 
Act 1950 and the rules framed there under from time to time bearing Registration No. E-1791 
(Mumbai) registered in 1959 having its Registered office at Lala Lajpatrai Building, Mahalaxmi, 
Mumbai 400 034, by the hand of Dr. Su nil Gupta the Trustee hereinafter called the "LLMT" 
(which expression shall unless it be repugnant to the context or meaning there9f be deemed 
to mean and include the trustee/s of the said trust from time to time Its successors and 
assigns) and Novatech Computers having its registered office at 6/A Bhiwandlwala building, 
Ganpatrao Kadam Marg, Worli naka, Mumbai-400 018 and hereinafter called the_:No~ ef tiJ 
Compute~"(which Expression shall unless it be repugnant to the context or meaning thereof 
be deemed to mean and Include It successors and assigns) of the other part. 
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11 UMT de5lrC$ to add further educatlonal ~unes and activities for the students. • 
b) The ttovatedl ~e,s Is weU versed In the field of Ct.'r~Hi~ \l!\.~nC111ci<t) . ~ · 

P.upu,i~:n.9 -,Q11't ~I\~ (10',.\h GtsT) . 
.c) _lhtUMTls~•ofCQIIAluctltlaTcµl~GM lvJ ~~\,-'$S1') andothef ~ -

Progf1!11S )l>lntly Vi\tll the Novatech Comll\l\ell 
di Negoliatlons and dlscu551on ICA:O!dlngly \ook p~ by Jnd bt!tween the pirtles hereto • • 

and, as ar~ltf/f \111 ~14 netlll~tlo111 l!ld d~lo11, UMT has.ill.reed to associate with 
Novatech Computm wbtreby Novatech CQmpu~t will be assisting LLMT In jointly 
cond~ the agreed PIOBflm. Le. Certificate in ~nancltlAc;co1tntlng -Tally ERP (With 
GST). I 

el The parties he.reto have ai:cordlnsly agretd to exeQlte this Memoi.ndum of 
Understa.ndlrlg recording the mutually agreed te~ and conditions In the manner 
hereinafter appearing. 

l 



I 
NOW llilS MOV WITNESRo AND HIREIY AGREED enwhN THE PAR'f'IES HWTO UNDER: 
Th .__ f . • e ro.., o Mch party, t ctMtles, retl>Onslblllty ind flnanclll i ipect, 1ra 11vtn balow: 

l . llMT wlll Include the follbwlfll Information In sultlblt promotlo1tal materlal mentlonlns 
that the course Is being condutteil In collaboratlon wMh Novatech Co.ers. 

2. The activities and ProffeSS of the wotk wllf bt c•d perlod!cJIIV, on I monthly basis 
and as and when rtqulred by th11>ltect1>rs of Novatedi Computers and.fn/Sterof UMT 
for suitable actions. · 

PROGRAMS to BE OFFERED' AND,EXECUTIQN OF SAME: 

The Novattch ·eomputers anH LLMT.shall·conduct educational co~rse's In the tnist premises. 
' · .. . 

ResponslblRty of UMT at theJr own :fosts:-

1. The UMT shaJI m,ake coordlna·t-:d efforts to make the courses io·be conducted by 
the Novatech <Zo.11\~iitJrs ~,f~umrhable. . . : . 

' • I • • . / ; ) • I ' t,~' • ., I' 1 • _.'. ' , / 

11. The UM:r wlJI make brocku'res; .plosp~ttus, flyers ·& Pdsters and advertisement 
formaibut l_he"cdntehts i a~lgns (odlie same.~ould.6e.p~ed by·Novatedl 

. Compµt~rs'to Wv'T an~ wi~·p~e ~pprove~ byN~ taclj CQmpirters. . 
lil Ni>vateth '.Coin~~teis;w,irbe all,DW~d to put fu~lr°Prbttai,; flyers-on the notice . 

·boarif'a~ ~en·W·p&$t~ti' · , .. " .. : . ·: · . · , . . . . . . · 
iv. :. ~ ;'tli~~erlifriihh~:Mdti;both~~ ~rtles will havifth~ flht to review.-the 

. · assocrattqn,and;'lf isreed/tli'~'s"41ne' caif11e· rtnewed on mutually agreed terms. 
-~ .... :_· . _ . ·, · . ·. . · 

L Ddveiy~ Pn;~Jtl Certificate I~ Finanda1Aci66nting-Tal~ Ei!Jl'(Wlth $)'ind shortterm '' mtillcife'progr.iYnl . . . . . . . . . . . 
D. Prov1dlil' ~ii)'m~riar~l~ecii'•offllne . . . . g_ .. ... ...... .. ..... . ·. . ·'.. . . . . . 

. UL Detaled'W'orldiooks with ~m'drlerlteil questloiis for Certificate Iii Rnanclal Aca>untf!tg-
Tally'ERP'(Wlth'GST} . : '. ·: . . . .. . . . ,: .•. . ·. . . . 

iv. Onllii~' NI~ ~iris' 1ag·1n.ids· ~nd' paffivords'/Pnictlcil Asslg~meilt worlc for Certificate In . 
. .Flnariclil ~llflPnt ,;;;Jta.lly:~ .{Wffli'.dsi)'. .. .. ' . . '. .. . ' . 

v. S&ifflclenttninlili•tl>'aiiln1elorsfi>l::oonvertfl'IJeilqulrleiicl'enrollinents 
vt. eootil1nat1on bet\\lein 111ilituie, ~iid.ektf & ·iiiojlatem ~~iite~ for registration-for 

Certlfltite in Flilandil At.colini1~i ..; rii1~:£Rf !Witli' ~ -·, . ·: . · : . . . · . 
~. ' , • I' ,- • •, ,..,,, o' • 1·, •, ' • .' ' • ' , 'It r •f'·· ' · .,., I , • • • • 

viL Conducifn•1' nii~tlit'j se;nlnars.lri order to create ll1'5S awarelless. • pe; the conven~ 
·oibotlrthnlda,-· • ·. · · · · 

. ' ' 

DUMDQN AND'RNAN~L AND.QV:IE~';IE!Jft2~i-. . . 
1. This 'Memorandum of·U~derstahdlng .will be valid {i>r a period of 3 years·froi), Uie date of 

commencemeni;ot.thefl.rst-~atch. · :; .. ·; :_, .. - . . . 
2. a. Novated,' Computers ·wnr conduct a seirilmir:gMng lrifomiatlon res\lrdlng Careemd S~ 

·Enhancement Courses coijilUttl!d liy Novatedi (Qinpilters at !JMT premises-
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I b, Nwattth Co - • 
mputer; WIii be allowed to have e ilosk'•t UMT prel!llse's. 

3. The accounts de partments of both the parties will maintain their respective books of a~unt. 

"Fees shall be collected by llMT. Fees collected wtll be shared betwein u'.MT and Novatech C . 
omputers In Proportion of 3°" to LLMT and 70" ·to Novatech Cbmputers" 

4, 80th the parties shall have the right to terminate this asteemenf by glVlng 2 months prior written 
notice to the other party. After retelpt of or gMng such notice of termination, LLMT sha!I stop 
enrolllng new stude~ts. However, Novatech computers shall be allowed to and will be resjjanslble 
to complete the courses which are golns on during that period ahd ttie Novat~ch Computers shall 
provide all tooperatlon and support io the LlMT In dolns so. 

S. The LLMT shall not u~e or clalm any right on the curriculum used for the cou~:s,.l!S copyrights, 
other registered.trademarks and Intellectual property rights of'Novatech Computers. 

6. In future both parties· mutually decide to offer oih'er prdgrams jointly to Its students of self 
financing and B.com section. . , 

' . /, 

7. The LLMT shall riot sign up or work w~h any other Educatlo_nal Institute or any third party for a 
similar Identical progra~me with ~hat of tile Novatech Comp_uters during the contract period and 
also on completion or te,linlnatloi1 of the co~tract fo'r. a,nilnlmum period of 3 years. 

8. On termination ~f this agreeme·n'i, both the, parties Wlil stop scheduling any further programs at 
t~e campus of the LLMT ~nd no students · WIii be enrolled from that day for such 

· prog~ms/courses. Ho~vef, It . will be' (he jolnt_,re~pon~blll~ of ihe LI.MT and Novatech 
Computersto ensure tha'tthe students enrolle~ by both partle$ ~rlor to that date will receive the 
complete training program for,wlilch they are airea'dy enrolfed. lfany claims by students, vendors 
or any other pa~ arise ili_ereafter j ue to this project the same will 'be hand lea and s~ttled by 
LLMT and Novate'ch Compiltets Jolhtly: ' 

9 . . N~vatech co~puters, Is ail a~horii~ifleamlng cen,ter' of MKCL 

10. Other'Respon$lliilltles: 

.1. Ce!tlflaites shall be ·issued 'by No'vate,ch . Computers to successful students after 
completlon·of th~ prog~m for Ce~flcate _In Financia·I Accoun_tlng- Tally ERP (With GST). 

II. In case of Short Tern!' ~rtfftcate:program,' tertlflcates will be Issued jointly by LLMT and 
Novateclf ComP.u'ters, · . . 

·111. 'ClMT and Novatech Computers wlll -upl()ad Information regarding all programs of each 
ot~er qn each other's We~_slte, 

M,ilfT¥TlON ' · . 

'The parties hereto have agreed that In th,e. event of there being any disputes and/or disagreements by 
and between.the_ parties hereto In respect'of lnterpr~tatlon of any of the terms and conditions herein 
contained as also In respect of a_riy mann•r·touchlnc_ and/or arising .out of these presents, the same shall 
be referred for arbitration as per the piovlslon·s of Arbitration and conciliation Ac;t 1996 t 1 hi . . . , . oa. soe 
· Arbitrator and t e rues framed there under 'from time to time and the dec~lon of the Arbitrator shaU be· 
final and binding upon the partles-herefo. · 

t:&UECOPY 

PJ.lN ~ 
Lale Lajpal Rll College . 

of Co111mcrce & Econonl 1,, 
, ,Lala Laj,-1. R•• Mari, 

\A ninh>i••"" 03~ 
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. 11,e parties hereto agree that the competent courts In Mumbai only, shall alone have the Jurisdiction 
to entertain and try any dispute or dlfterente arising by and between the parties hereto. 

. 

All the costs, charges and e~penses lncldtntaJ to tha &llecutlon of th~~ presents •
nd 

all 
0th

er 
documents to be executed In pursuance hereof Including the stamp duty •~d the registration charges 
payable If any shall be borne and paid by· both the parties hereto In equal shares. The parties hereto 
shall bear and pay thl! Profetsional charges of their respective Advocates/Solicitors. 

• 

1 

• • Ive handi and seal the IN WITNESS WHEREOF the Plrtles hereto ti~ve set and subscribed their respect 
day and year first herelnabove wrttten: · 

SIGNED, SEA~ AND DElNERED 

By the within named Registrar, 

Lala Lajpatnil MemOrial Ti:ust 

By the hand ofTrustee ~. °' 
·o,. Sunll ~upta 

The "PARlY OF THE FIRST PART' 

In presence of . ·I\ · · · 
i.'. °\'\ ~cl_~ re\ 1i ':(.Of°' • · 

· ~-l-U'"'- • Poe_}~· 2
• - · • · • -. · ruviRm SIGNEIY,~D'AND,p .. : 

;By the within named 

Namech eomputen 

j _ 
By.the hand of Its Atittiotlsed'Slgna,fcir(· .. 

~'I', i,.,.\t+f"' ¼ o,y-~·ij 

. . 
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